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 S&P Global: Foundation for the chemical Industry’ s Next Chapter

*ICIS : Market Resilience, Sustainability Transition and Value Creation

*CMA: Rebalancing for a Sustainable Future

*Argus: The Enduring Role of Petrochemicals in the Energy Transition

*Boston Consulting Group : Petrochemical industry consolidation and implication
for petrochemical companies

*CNCIC : Quality and Sustainability in China’ s Petrochemicals

*McKinsey & Company: Al transformation in Petrochemical
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(A1)
Joint Communiqué — APIC 2026

The 44th Asia Petrochemical Industry Conference (APIC) was held in
Fukuoka, Japan, from May 28 to 29, 2026, under the theme “United by
Chemistry for a Sustainable Tomorrow.” It was the first time in nine years for
APIC to be hosted by Japan, following APIC 2017 in Sapporo.

The petrochemical industry is currently facing an environment of
unprecedented uncertainty. As irreversible structural changes in the market
continue to progress—including the consolidation of production facilities—the
advancement of decarbonization and changes in the trade environment,
together with the outbreak of a serious conflict in the Middle East region, have
fundamentally undermined the stability of raw material supply. Given such
circumstances, it has once again become clear that the petrochemical
industries of Asian countries form a community of shared destiny, sustained by
complex and highly interdependent supply chains.

Under the current structure, where disruptions arising in a single country or
region can quickly spread to others, there are clear limitations to responses
based on conventional approaches. The significance and responsibility of the
petrochemical industry, with its upstream supply-chain position underpinning
every other industry and supporting people’s daily lives, are now being
examined anew.

It is just at such times of crisis that collaboration beyond national and corporate
boundaries becomes even more important. The countries participating in this
conference all engaged in frank and constructive discussions while squarely
facing these harsh realities. They shared the challenges each country
confronts and reaffirmed that they are deeply interconnected partners who
share responsibility with one another. They also shared a clear recognition that
addressing challenges through dialogue and cooperation is indispensable to
ensuring the sustainability of the Asian petrochemical industry.

Now is the time for APIC to further strengthen our collaboration, mobilizing
information, knowledge, and experience, and to work together to address
common challenges. APIC 2026 not only served as a forum for sharing a
common sense of crisis, it was also an important opportunity to reaffirm our
commitment to taking action for the future. Looking ahead to 2030 and beyond
to 2050, we hereby renew our determination, under the solidarity of APIC, to
confront this crisis together. We commit to fully realize the capabilities of Asia’s
petrochemical industry, and to jointly build a petrochemical industry that will
make future generations proud.



