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*S&P Global: High—stakes race demanding endurance and determination
*CMA : Petrochemical value chain outlook
*ICIS: Geopolitics, Energy Transition, Sustainability and the future of petrochemicals
* Argus : Asian petrochemical Hub

*McKinsey & Company : Unlocking value through Al & Analytics

-CNCIC: China’s role in shaping the future of the Asian petrochemical market
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(A1)
Joint Communique - APIC 2025

The 43rd Asia Petrochemical Industry Conference (APIC) convened in
Bangkok, Thailand, on May 15-16, 2025, under the theme “Ensuring a
Transformed World Prosperity.” This theme underscores the pivotal role of
the petrochemical industry in driving economic growth, enhancing quality of
life, and fostering a sustainable future.

The petrochemical industry has been a driving force behind economic and
industrial progress, shaping the foundation of modern society. From
infrastructure and mobility to healthcare and consumer products, petrochemicals
remain indispensable to daily life.

However, the industry is at a crossroads, facing unprecedented challenges
from global economic fluctuations, supply chain disruptions, and accelerating
environmental demands. Market dynamics are shifting due to prolonged
oversupply, volatile energy prices, and regulatory pressures for carbon neutrality.
At the same time, innovation, digital transformation, and sustainability
initiatives are opening new avenues for growth and adaptation.

Under the theme “Ensuring a Transformed World Prosperity,” the industry
must evolve to remain a cornerstone of economic development while meeting
environmental and social responsibilities. The transition toward a low-carbon,
circular, and technology-driven future will define the next phase of growth.

The subtheme, “Actions for Planet with Innovation and Collaboration,”
reflects the urgency of sustainable transformation. By leveraging advanced
technologies, improving resource efficiency, and fostering cross-industry
partnerships, the sector can minimize its environmental footprint while ensuring
continued economic progress.

Asia remains the epicenter of global petrochemical production and demand,
playing a crucial role in shaping the industry’s future. By advancing responsible
resource management, optimizing energy use, and driving collaborative
innovation, the petrochemical sector can turn challenges into opportunities,
ensuring long-term resilience and shared prosperity.

The petrochemical industry has continuously evolved to meet the needs of
society, and it will continue to do so in a rapidly changing world. The path ahead
requires a commitment to innovation, sustainability, and collaboration to
secure a more sustainable and prosperous future for all.



