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(DS&P Global Commodity Insights:
Setting our sights on long term petrochemical growth opportunities
@Chemical Market Analytics :
Asia at the Crossroads: Enabling an Agile Petrochemical Industry
®Argus Media :
The great oversupply - How far, how long?
@ICIS :
Charting a new Petrochemical Frontier: Navigating Overcapacity, Sustainability and
Energy Evolution




Trailblazing the Path in a Sustainable Era

Asia Petrochemical Industry Conference
Seou

B <2HH> ®Es

O A —7=rrrLE=—

> KPIAZSENSOHEGIIA B —F

> EHEEOA—F=0 77 KL (EE)
s A EFRERITHE S IR T A EEEE L LT, BRERE L NEHO AR O FICE
BT 2 WO RENTINZ, A%ITI—Rr==2— T/ (CN) 2B L fEBRAAE
DB WS T2 B T2 72 B EINR O LTV B,
s BT 2R RA~OERITIX, 2 OORFMEIASEZE, 55 1 OReflEhiE, 2030 4% T
IZBEE D il 2 Fa B B LIREZD B4 A (GHG)HIE Z b 5 & He | Hg iy 72 Br iy
DR EZED D Z L Th D, 52 ORFRIEIIETHI 2 552 LT CN 2 S
HTWZLTHY, BAL NERDOITEBEETH D,
- HARBUMIX, CN ZRICHT T45% 10 £ T150 JKH 2 2 2 BEROEE 218
. BAOAHLSETEHS (JPCA) OB HFFH /A HARBI S I B #1
I, HREEEEDTWD, ZORE%ZEUAEE O Collaboration DFED 7R
ENbZEEEET S,
« JPCA CIIBREBEAWM 2T 28N %2 7 ) = 7 I AN LTS, T —
I NI O T= 021, B—Rr 7 v 87U v MEOBREICET 5400
i % EmA, o, DRV RTSRTREND Y | [EFRAY 72 FEAR FEE T
A CEE & OEERRFRI K TH D,
* CN - fEBRTUAL 2 D EHL & BRI B O ITNEEIC B 2 5725, APIC #EN &2 &
DT AOITHRKIZR D05 EfE LTV 5,

Hak Cheol Shin KPIA &£ =HH AL FETERS &



Q% — /) —hAE—F

» Olivier Gerard Thorel / Executive Vice President, Chemicals, SABIC
“Creating Chemistry That Matters for a Sustainable World”
» Marco Mensink / Director General, CEFIC (European Chemical Industry Counsil)
"Cefic's view at Circular economy and Sustainable growth for Chemical industry"
» Avinash Goyal / Senior Partner, Mckinsey & Company
"Petrochemicals industry under perfect storm"
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Joint Communique - APIC2024

The 42nd Asia Petrochemical Industry Conference (APIC) was held in Seoul, South
Korea's capital, continuing a tradition dating back to its establishment in 1979.
Over the years, the seven APIC members have cultivated a robust partnership,
forging a unified community dedicated to advancing the Asian petrochemical
sector.

However, recent adversities such as stagnant growth, global oversupply, and
volatile oil prices have presented unprecedented challenges for the industry.
Additionally, with the imperative of transitioning to renewable energy, enhancing
environmental sustainability, and achieving carbon neutrality, the industry faces
an unfavorable external and internal landscape characterized by pervasive
uncertainty.

In response, the industry must adapt swiftly. Relying solely on traditional supply
and demand forecasts will hinder the ability to navigate dynamic international
shifts and address complex challenges like sustainability and circularity. In this era
of escalating uncertainty, the industry must embark on a journey of "Trailblazing
the Path in a Sustainable Era."

This year’s theme for APIC centers on pursuing growth through sustainability,
reflecting the industry's resilience in transforming challenges into opportunities
while remaining steadfast in its commitment to sustainability goals. Collaboration
and proactive engagement are essential in driving collective progress.

The petrochemical industry has been intertwined with humanity's evolution
throughout history. At APIC, we remain dedicated to enriching human prosperity
and fostering a sustainable future for all.



