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® Alliance to End Plastic Waste :
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Unlocking the “feedstock transition” to build a circular
plastics economy : Regional perspectives from Asia Pacific.
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Joint Communique - APIC2023

The petrochemicals industry has had a significant impact on human life across different
economic and social segments. Its products find applications in various fields, including
health and hygiene, infrastructure, transportation, agriculture, consumer durables and non-
durables, textiles, information technology, paints and coatings, and pharma. Over the years,
the industry has faced numerous challenges, and leaders have convened annually to discuss
these challenges and foster cross-border collaboration.

The COVID-19 pandemic disrupted the industry, and the Asia Petrochemical Industry
Conference (APIC) was not held in 2020, 2021, and 2022. However, with the opening up of
the global economy, physical gatherings have resumed and CPMA India is proud to host
APIC 2023.

The industry has evolved over the years, with feedstocks shifting from coal/ethanol to crude
derived Naphtha and natural gas components such as Ethane and Propane. The emergence
of shale in the United States has been a disruptive moment in the petrochemical feed slate.
Moreover, climate change has been intensifying rapidly, and growing environmental concerns
are changing the future path of petrochemical industry growth.

Sustainability has taken center stage in recent years. APIC 2019 held in Taiwan aimed to
develop smart production and environment processes for all stages in which the
petrochemical industry is involved. Taking the sustainability agenda forward, APIC 2023
chose the theme "Ushering in a Sustainable Future.”

To manage plastic waste, many Asian countries have implemented legislations on plastic
waste imports from developed economies. The future trajectory of petrochemical industry
growth is likely to be significantly different from past trends. The industry, along with
developing products with a lower carbon footprint, should manage petrochemicals
responsibly, reclaim, reuse or recycle them. Technology is available for converting plastic
waste into petrochemical feeds, thereby enabling full circularity.

In conclusion, the petrochemicals industry has had a significant impact on human life, and its
future growth depends on sustainability. Let us all collectively embark on a journey of ushering
in a sustainable future.
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